Cutcher & Neale

Media Release
FOR IMMEDIATE RELEASE
18 July 2008

Senior appointments within Cutcher & Neale

Cutcher & Neale today made the following appointments.

* Nick Nancarrow as Director of Assurance & Risk Management

* Shane Morgan as Director of Self Managed Superannuation Technical
Services

* Michael Graham as Director of Business Software & System Solutions

* Grant MacNeill as Practice Manager

Nick started with Cutcher & Neale as a trainee accountant in 1996 and was appointed
Client Service Manager of the Assurance & Risk Management division in 2002, since
then Nick has taken on the overall responsibilities for assessing and monitoring risks
across a diversify client base, including market and liquidity risk, credit risk, compliance
risk and operational risk. Nick holds a Bachelor of Commerce from The University of
Newcastle and is a qualified Chartered Accountant.

Shane, who has been with Cutcher & Neale for 3 %2 years in the fast growing Self
Managed Superannuation Fund “SMSF” Division, has a further promotion to Director
after being promoted in 2005 from Business Services to manage the SMSF division.
Shane holds a Bachelor of Commerce from The University of Newcastle, is an
Associate member of the Institute of Chartered Accountants, a Fellow of FINSIA and
holds a Specialist Advisor qualification from the Self — Managed Super Fund
Professionals’ Association of Australia (SPAA). Shane is the Chairperson of the Hunter
Region Chapter of SPAA and recently named recipient of The SPAA CEO Scholarship.

Michael joined Cutcher & Neale in 1998 and has been providing consulting in
accounting systems. (MYOB, QuickBooks, SagePastel Partner, Winpay Payroll, HR3
Payroll). Michael has 15 years experience providing adult education in accounting,
business software and financial systems. He is experienced in custom reporting and
development of key performance indicator reports by integrating various report writing
applications with client’s financial systems. Michael has qualifications that include an
Associate Diploma in Business (Accounting) and holds Certificate 1V in Training and
Assessment. Michael is a MYOB Certified Consultant, Quicken Accredited Consultant
and LEAP Accounting Certified Consultant.

Grant joined Cutcher & Neale in 1999 as Trainee Accountant and was appointed
Human Resource Manager in 2004, since then Grant has taken on the responsibilities
of recruitment, training and development. Grant holds a Bachelor of Business from The
University of Newcastle.
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Partner, David Carpenter said, “The firm is extremely proud of their accomplishments
and we are pleased they have chosen to develop their skills and expertise within
Cutcher & Neale.”

David goes on to say “Our goal at Cutcher & Neale has always been to foster an
environment that supports the growth and involvement of our people. We currently
have the most exceptional group of people at Cutcher & Neale and our clients truly
benefit from the expertise, dedication and commitment of these professionals.

Cutcher & Neale is a leading accounting and financial services firm, serving individuals
and businesses with highly personalised service and professional expertise. Providing
accounting and taxation services, investment services; business services, finance
brokerage, self managed superannuation, business software and system solutions;
forensic accounting and assurance and risk management. Cutcher & Neale is one of
the few firms outside the Sydney area that provides a complete professional services
package to clients.
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